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X MembersMutual Fund(MMF)wasestablishedoy CARDor the loan
1994 redemptionin caseof deathof memberborrowers

X CARDMQlsooffered basiclife insurancgorogram

1997 CARDoffered a monthly pensionof Php300.00 - 600.00 for life after
Y S Y 6 $8bihdayfor only Php2.50 weeklycontribution.

Uponassessmendf the pensionplan,a memberwould contribute for 2
yearsjust to coverone month of pensionbenefit.

1998 Theinstitution was at risk becauseCARDwvas responsiblefor pension
payment And fulfilling its obligationto memberswould ‘Hecapitaliz€2
CAR[Candmayleadto potential bankruptcy

On September9, 1999 CARMutual BenefitAssociatiorwasborn to

1999 managethe MembersMutual Fund(MMF).

It is registered as non-stock, non-profit legal entity owned and
managedby the members



